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NEW STUDENT
LOAN RULES TAKE
EFFECT JULY 1 

WAYS TO
CONNECT

Grandfathered Status
If you received a federal student
loans before July 1, 2026, while
enrolled in your current program,
you may be able to continue
borrowing under the prior federal
loan regulations.

Financially Fit
Podcast

Book an
Appointment

Join a lunch n’
learn

Take a free
financial literacy
course through
Brightspace

You’re Not Alone- MUSC Student Loan
Support is Here
As student loan changes take effect, Student Financial
Literacy is here to support you with trusted resources
and personalized guidance. 

https://education.musc.edu/student-life/financial-literacy/financial-fit-students-podcast
https://education.musc.edu/student-life/financial-literacy/financial-fit-students-podcast
https://outlook.office.com/book/OfficeofStudentFinancialLiteracy1on1Counseling@musc.onmicrosoft.com/?ismsaljsauthenabled
https://outlook.office.com/book/OfficeofStudentFinancialLiteracy1on1Counseling@musc.onmicrosoft.com/?ismsaljsauthenabled
https://musc.campuslabs.com/engage/
https://musc.campuslabs.com/engage/
https://musc.brightspace.com/d2l/login?sessionExpired=0&target=%2fd2l%2fle%2fdiscovery%2fview%2f
https://musc.brightspace.com/d2l/login?sessionExpired=0&target=%2fd2l%2fle%2fdiscovery%2fview%2f
https://musc.brightspace.com/d2l/login?sessionExpired=0&target=%2fd2l%2fle%2fdiscovery%2fview%2f
https://musc.brightspace.com/d2l/login?sessionExpired=0&target=%2fd2l%2fle%2fdiscovery%2fview%2f


Office of Student Financial Literacy

1.Grad Plus Loans are being eliminated, unless students are

“grandfathered into” the old system for a maximum of 3 years

2.The amount of Direct Unsubsidized Loans available to students will

differ based on whether a student’s degree is classified by the

Department of Education as “Professional” or “Graduate” level

degree (see table below and link from Congress below defining

“Professional Student”).

3.There will only be 2 repayment plans  available to students (see image

above).
https://www.congress.gov/crs-product/R48768

New Student Loan Rules Simplified
By: Robbie Pokora

https://education.musc.edu/student-life/financial-literacy
https://www.congress.gov/crs-product/R48768
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